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95% of all U.S. firms use spreadsheets for 
financial reporting



90% of all analysts in industry perform 
calculations in spreadsheets



50% of spreadsheets form the basis for 
decisions



However, working with spreadsheets is 
hard. 





Only 33% of spreadsheets has 
a manual



Difficult spreadsheets without 
documentation can lead to serious errors



In 2009 Dutch waterboard Veluwe lost 2.7 
million euros due to two switched fields



The European Spreadsheet Risk Interest 
Group (Eusprig) collects horror stories





















We researched spreadsheet errors for the
past 4 years at Delft University



We studied the news items 



We interviewed spreadsheet 
professionals



We scanned 5 million spreadsheets 
from 50 different companies



Financial professionals spend 2 days a 
week working with Excel



Spreadsheets can have a long life, 
5 years on average



Average sheet is used by 12 different 
people



Support for understanding spreadsheets 
was missing



Twofold problem: 
Understanding and risk analysis



Our software system Breviz indicates 
cells most likely to cause errors



And visualizes dependencies









But as a startup we need speed



And being able to react to changes



“A new truth 
does not triumph 
by convincing its 
opponents and 

making them see 
the light, but 

rather its 
opponents 

eventually die, 
and a new 

generation grows 
up that is familiar 

with it”









Quick and central updates
Old results are kept in dashboard



‘The cloud’ is still scary
Some customers want private cloud
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